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Heaviness in Foreign Markets
Reflected Here Today.

DISQUIET IN EUEOPE

FRACTIONAL DECLINES GENERAL
IN THE LONDON MART.

Some of the Leaders Were Comparative¬
ly Steady at Small Losses Only

.The Bank Statement.

ftpeeial IHnjmtch to The Star.
NK\V YORK. June 24..Heaviness In the

foreign securities markets was reflected in
a sympathetic depression In prices in the
stock exchange this morning. Disquiet
over the political situation In Europe, cen¬

tering almost wholly on Germany's atti¬
tude toward France in the Moroccan ques¬
tion, has begun to show itself In declining
quotations, although for a fortnight past
tiie chief effect has been the curtailment
of activity. Consols in London dropped al-
mos. % of a point this morning, a recession
that followed a heavier hxss yesterday, and
continued a generally downward movement
that set In several days ago. The course
ot consols is always watched with peculiar
interest abroad, and a drooping inclinlion
in them is a factor of influence on other
issues.
Fractional declines were general through¬

out the London market, with American
stoi k as neavy as any. although suspicion
was cast upon their price movement by
the reports fropi the other side -that much
of tlie selling in London was for New York
ai-count. which might be interpreted to In¬
dicate efforts on the part of extensive short
interests to relieve some of the embarrass¬
ment caused by the pronounced bull ten¬
dencies of this week's market.
London was a seller in the early dealings,

and the level of opening quotations was
about the same as that cabled from Lon¬
don. Illinois Central. Missouri Pacific, Met-
roi>olltan and Smelters were the most con¬
spicuously heavy features of the early trad¬
ing. but dealings in them were not large,
and more active and important issues like
Copper. Brooklyn Rapid Transit, the Penn¬
sylvania group. New York Central, St. Paul,
the Steel shares and the Harriman Pacifics
were comparatively steady at fractional
losses only. The market became very dull
on Hie early reaction, a symptom which was
Interpreted favorably as signifying the gen¬
eral disposition. _

Preliminary forecasts of the bank state¬
ment were for a satisfactory exhibit, which
would not, however, reflect fully the cash
gain indicated yesterday. The continued
pressure of Paris and London for gold has,
to an extent, upset recent calculations as
to the probable course of the money market
in the immediate future. It is suggested
now that there is a fair possibility of gold
exports from this side if the political dis¬
turbances that seem to underlie the Paris
demand for the yellow metal do not cease.

The Bank Statement.
Before the bank statement came out the

market had begun to do better. Baltimore
and Ohio was conspicuously strong early
In the second hour, 'and the Pennsylvania
group practically assumed market leader¬
ship. When the bank statement appeared
It was quickly discovered that the pre¬
liminary forecasts were all wrong and that
the showing was much better than the most
favorable expectations, a fact that was
calculated to cause marked improvement.
Surplus reserves increased $7,883,175. a

delopment owing almost wholly to an enor¬
mous cash gain, which was itself con¬
siderable In excess of the estimates made
yesterday based on the known movements
of money.
Specie Increased $8.512.'¦>*> and legal ten¬

ders increased $1,000,000. making a total
increase in cash of J9.312.2U0. more than
Ji'.aoo.ooo above the largest amount esti¬
mated yesterday. Deposits decreased $*>.-
.Vio.nui and the loans decreased J2.lMH.2o0.
As result of the changes noted the banks
i.mw hold abovt requirements $15,U»4,S7T
as compared with $38,452,075 last year, and
Jl:!.ii2X.s50 in 1903, a showing that cannot
be regarded as otherwise than very satis¬
factory considering the activity of general
business.
No particular animation developed on the

appearance of the bank exhibit, but on a

modern volume of trading prices hardened
all around.

New York Stock Exchange.
Furnished bv W. B. Hibbs & Co.. bankers

end brokers, 1419 F street, members Ntw
\ urk stock exchange. Washington stOCK
fry change and Chicago board of trade.

Op**o. lllph. I-trwr. 2:30.
Amalgamated Copper. HI *1'": SI SI
Am. Car & Foundry. ".!% -»4% :i*% .>*4
American Locomotive 48 48 47% fJH
American Loco., pfd.. 113 H3 1M IjjJ
American Smelting... 117'* 11i% llt>% 1'^%
American Sugar 1.17 1(7 137 1.17
Atch.. T & S. Fe K!% 82% 82%
Baltimore & Ohio 110% Ul'i 110% 111
Brooklyn Rapid Tran 07% 68 C7% 67%
Canadian Pacific 150% 150% 150 130%
Chesapeake «t Ohio.. 51 51% 50% 51
Chicago & Alton, pfd. 78% 78% 78% W4
Chicago Great West. 1!»% 19% 19% R,l4
Chi.. Mil. i: St. Paul. 17«;3« 170% 170 170%
Colorado Fuel & Iron 43% la's 43% 43%
r.il.irailo Soutnern 27% 27% 27% 581%
Consolidated Gas.... 11M192% 190% 192%
Delaware A: Hudson. 187% 187% 187 187
Kri.. common 41% 41% 41% 41%
Krie. 1st preferred ... 79% *»% 79% 79%
MrI* 2d preferred.... '17% 07% (!7 <57
Illinois Central 105% 100% 105% 105%
Kail. City South, pfd. 54 54 54 54
l.o ,i ville & Nashville 147% 147% 140% 147%
.Metropolitan Sees. CO. 81 Si at
Me ropolltan St Ry.. 121% 124% 123% 124%
Mexican Central 21 21% 21 21%
M Kan. Tex com 28 28 2S 2S
Mi sourl Pacific 100% 1<»>% 100% 100%
X. York Central.... I4:t'- 14:$% 14:$% 143%
X V Ont. \ West... 51% 51% 51 51
Not-folk »t Western... 82% 82% 82% 82%
Pacific Mall Steam... :«. :$9 :$!i :$9
P. nnsvlvania K R... 139% i:$9% i:$8% 139
People .s Gas of Chi. MM% 101% 1«1% 101%
Re 1 ding 97% 98% 97% 97%
Republic Steel & Iron 18% 18% 18% 18%
Rot k I "land, common 29% :H'% 29% 29%
Rock Island, pfd 75% 75% 75% 75%
Rubber (loods. 33% :$."!% 33% 33%
St. 1 & S. F 2d pfd. 07% 07% 07% 07%
t>t Louis S.W pfd.. 59% 00 39% CO
Southern Pacific OH 04 tCt% 63%
Southern Pacic. pfd.. 120% 12"% 12", 120%
Southern Railwav.... :tl»4 "1% 31% 31%Southern Ry.. pfd ... 07 97 97 97
Tenjiesse Coal & Iron 81% 81% 81 81
Texas Pacific 33% re^s, 33% :«%1'nion Pacific 1.>'» liti'N 12J-% i.>%I'nited States Rubber. 37% .'$8 37% :(K
v s. steel :«»% ;«»% :«)
I* S Steel, pfd 97% 97% 97% 97%Wabash, preferred... 40 4<» 40 4o
Wisconsin Central. 23% 2'$% 23% 23%BONDS
Rock Island 4 s 82 82 82 821* l'ac. Conv. 4's 12;% 12>»% 125% 125%1". S. Steel 5*8 94% 94% 94% 91%

GOV ERN .IKNT SECLR1T1KS.
Bid. Asketl2 Iht cent*, registered. 1930 lu-i 104%I per cents, coupons. 1930..^. 104% 10B3 IH-r rents, registered. 11KJ8 IS KM 104%|k-, C. nts. COIIIKOH, 1P08-1K ]04 104U,3 p-r rents. coti|>»ns. small. 1908 18. 103%4 l» r ent*. registered. 1007 104 104%4 pel Cents. t-oupaus. 1907 10a 1118%4 [>¦ r reuts, reglsteied. 1920 132 13SU4 p i tents, 'onpons. l!>2r) 132% 133V4IMtilrK f uf 'MVBltlia .1 (7«. 1924... 118^4 iM-r cents Philippine. 1914-34 ... 1u8 .***^

RECEIVER IS ASKED.

Charges of Conspiracy and Fraud in
Oil Company.

CHICAGO, Jiyip 24..Charges of fraud
and conspiracy on the part of officers of
the Ohio Consolidated- Oil Company are
made In the superior court here by F. A.
Harper, a stockholder, who declares moneybelonging to the company has been llleirallyused by the officers and promoters of the
corporation.
A receiver Is asked for the company by

complainant, who declares that the offi¬
cials hold offices In other oil companies
which have conflicting Interests and that
it is Impossible to manage the business
with fairness to the stockholders.

THE COTTON MARKET.

NEW YORK. June 24..The cotton market
opened firm at an advance of 2a7 points. In
response to higher cables than expected,
some demand through commission houses
and a little hull support. Trading later,
however, was very quiet, with smaller longs
taking profits and some of the local profes¬
sional selling on continued good weather
and Improving crop accounts, and the mar¬
ket by the middle of the morning went back
to about last night's figures.
Futures opened Arm. July, 8.75; August,

8.K2; September. 8.SJ0; October. 8.95; No¬
vember. H.00: December. ».04; January, 8.05;
March, 0.10; May. offered, 9.18.

LIVERPOOL, June 24..Cotton.Spot quiet;
prices 3 points higher; American middling,
fair, 5.58; good middling, 5.2t>; middling,
5.08; low middling, 4.!*2; good ordinary, 4.74;
ordinary. 4.58. The sales of the day were
6.000 bales, of which 200 were for specula¬
tion and export, and included 5.300 Ameri¬
cans. Receipts. 2.800 bales, all American.
Futures opened and closed steady. Ameri¬
can middling, g. o. f.. June, 4.95; June and
July. 4.5(4; July and August. 4.03; August
and September. 4.02; September and Octo¬
ber. 4.92; October and November. 4.91; No¬
vember and December. 4.91; December and
January. 4.91; January and February. 4.91;
February and March, 4.92; March and
April, 4.93; April and May, 4.03.
Estimated receipts of cotton at the ports

today, 10,000 bales, against 10.192 last week
and 3.1)54 last year. For the week. 00,000
bales, against 77,537 last week and 17,430
last year. Today's receipts at New Orleans.
2,379 bales, against 2.401 last year, and at
Houston, 1,020 bales, against 105 last year.
Futures closed steady. June, 8.63; July,

8.70; August. 8.77; September, 8.83; Octo¬
ber, 8.!H>; November. 8.94; December, 8.9!);
January. 9.04; February, 9.06; March, 9.Oil;
April, 9.11; May, 9.14. Spot closed quiet;
middling uplands, 9.30; middling gulf, 9.55;
sales, none.

THE COTTON PROSPECTS.

Reports Show an Increase in Stock
Over Last YeaT.

Secretary Hester's weekly cotton state¬
ment, issued at New Orleans Friday, shows
for the twenty-three days of June an in¬
crease over last year of 257.O00 bales and
an Increase o\^r the same period year be¬
fore last of 233,000.
For the 290 days of the season that have

elapsed the aggregate is ahead of the same
days of last year 2.856.000, and ahead of
the same days year before last 2.163,000.
The amount brought into sight during the

past week has been 102.501 bales, against
27,176 for the same seven days last year
and 37,174 year before last.
The movement since SeptemDer 1 shows

receipts at all United States ports to be
9.529.503 bales, against 7.051.087 last year.
Overland across the ^Mississippi, Ohio and
Potomac rivers to northern mills and Can¬
ada, 1.019,181 bales, against 1)06.202 last
year; interior stocks in excess of those held
at the close of the commercial year, 1G8.U51
bales, against 90,^i last year; southern
mills' takings. l,H»S.lt,0 baits, against
1.740,712 last year.
The total movement since September 1 is

12.644,735 bales, against 9,738.8» 2 last year.
Foreign exports for the week "have been

81.982 bales, against 35.842 last year, mak¬
ing the total thus far for the season
8.U31.0S6 bales, against 5,.-0,950 last year.
The total takings of American mills,

north, south and Canada, thus far for the
season have been 4.104,108, against 3,!i51,172
last year.
Stocks at the seaboard and the twenty-

nine leading southern interior centers have
decreastd during the week 13,783 bales,
against a decrease during the correspond¬
ing period last season of 34,0(>7.
Including stocks left over at the ports

and interior towns from the last crop and
the number of bales brought into sight thus
far from the new crop, the supply to d ite
is 12.806,702. against 9,956,661 for the same
period last year.
Secretary Hester's statement of the world's

visible supply of cotton Issued today shows
the total visible to be 3.572.985. against
3,715.631 last week, and 2.162.868 last year.
Of this the total of American cotton is
2.249,965, against 2,354.631 last week, and
1,070.868 last )«ar Of all kinds. Including
Egypt, Brazil, India, etc.. l..\2 i.iHW. against
1.361,000 last week and 992.000 last year.
Of tlie world's visible supply of cotton

there Is now afloat and held In Great
Britain and continental Europe 1.855,000.
against 1.2-19,000 last year; in Egypt, 14O.000,
against 121.000 last year; In India. 921.000.
against 4>>3.o0o last year, and in the United
States, 657,000, against U20.0 0 last year.

Grain, Provisions and Cotton Markets.
CHICAGO. Ju.e 24.-^na»: HlBb

Wbi-at-July S»4 »4%*1" SK 53 53%Corn-J illy Kjff 52%-% 52 52V*
rm s*T 31V*. *1%

CHICAGO.' June
I*?- <?!?'19 «r» 12 07 l-.oDPork-££:::::::: Sg

Elb8~J.ulJt 7 »7 7.85 7.82 7.87
NEW YOKE.' Jui;

Low.

ifc::::::::::::: £S & &£SBSSeptember *.
8 95 8 89 #.80 bid8-JV y o4 aus 8.99 bidDecember u*

Baltimore Markets.
Special Dispatch to The Star.
BALTIMORE. Md.. Juue 24.-FLOl'U.Steady,

unclia receipts. .'{,423 barrels.
WHKAT -Firm; July. S«u.h86\: August. 85a85»<i;

September. 85%: receipts, 480 bushels; new suuth-
ern by sample. 05a83.
(,'OKN Steady; spot. 59a59,/:«; June, 50a58V*;

July. r»Har»9l4; steamer mixed. CS'iaou'.-j: reeeipts,
1.172 bushels; southern white corn, 58a02; south¬
ern yellow corn. 5Ha62&.
OATS- Firmer; No. 2 white. 37a371i; No. 2

mixed. 35 bid; receipts. 3.067 laishels.
RYK- Dull; uptown, No. 2 western. 83.
HAY.Dull, urn-hanged.
ORAIN FRKIGUTS.Very quiet, unchanged.
BUTTER.Finn; imitation, 17ai8; fancy cream¬

ery. 21; fanry ladle, 10a 17; stole packed, 14al5.
KOOS Firm, I6V3.
CHKRSK.Firm; large. 10%; medium, 10%;

small. 10%.
Sl:<»AR Steady; coarse granulated, 5.70; flue,

5.70

London Closing Stocks.
LONDON. June 24, 1 p.m.

fuFutol* tor money. 89 15-18
('onsols for account 90
Anaconda
A tchisou *

Atchison pfd
Baltimore aud Ohio
Canadian Pacific *

o*/Chesapeake aud Ohio
Chicago Great Western 10ViChicago. Mil. and St. Paul 179%l>e Beers W
Deuver and Rio Grande ;..... 297<fcDenver and Rio Grftnde pfd .. 91
Erie 42%Erie 1st pfd .81 V%Krie 2d pfd
Illinois Central . 170%Louisville and Nashville 151
Missouri. Kansas and Texas 28%New York Central - 147%Norfolk and Western 84
Norfolk and Western pfd 95
Ontario and Western 52%Pennsylvania 71 tyRand mines 9*4Reading 50Reading 1st pfd 47
Reading 2d pfd 45Southern Railway 32%Southern Railway pfd 99Southern Pacific 65Union Pacific 129Union Pacific pfd 99%United States Steel 30%United States Steel pfd .*.... 100Wabash 20Wabash pfd 41Spanish fours 91%Bar silver, quiet. 26 15-16d. per ounce.
Money. 1*4*1% per cent.
The rate of discount in the open market for shortbills is 2 per cent.
The rate of discount in the open market for three-months bills Is 2 per cent.

Sharp Break in Pittsburg Coal.
PITTSBURG. Pa.. June 24 .There was a

sharp break In Pittsburg Coal preferred
shares on the Pittsburg stock exchange to¬
day, foJlowing a decline of 3V4 points yes¬
terday.
The market opened this morning at <58

and declined to 83. recovering to 63% atthe close. The sales of the stock during the¦hort session were 1.715.

LOCAL. FINANCIAL NEWS.

The new handbook of local securities
which has been compiled by Thomas L.
Hume and Eugene E. Thomson was re¬

ceived from the printers today and the
distribution to subscribers was made in
part.

It is a volume of about 130 pages, has
been prepared with care, and will no doubt
prove of much help to brokers and Investors
who wish to know about the past market
history of securities as well as the basis on
which they rest.
The new volume Is the largest In the

Merles of local publications that have been
Issued, and In this respect It truthfully
-represents the growing importance of such
securities, both intrinsically and as a factor
in the investment and alio speculative
market.

The announcement is made that the Bell
Telephone Company of Philadelphia Is
about to Issue an additional $"-'.000,000 of
stock, which will make the total Issue $16,-
000,000. In the case of this company there
is no bonded indebtedness and the annual,
dividend Is 6 per cent. The parent com¬
pany. the American Telephone and Tele¬
graph Company, owns, it is stated, 81 per
cent of the stock. As is the case with the
Philadelphia company, a control of the
stock of the Bell Company h«-re is owned
by the parent company. The issue of bonds
of the local company at this time amounts
to a million and a half, but it is expected
that the large floating debt which has been
created recently in the form of money
loaned by the parent company to make the
extensive improvements now in progress
will be blendeu in a new Issue of bonds.
The stock issue is $2,050,000. upon which
no dividend has been paid for a year or two.

A coincidence that was a feature marking
some of the trading at today's meeting of
the stock exchange was that the buyers
and sellers in the case of quite a number of
the securities dealt in had confided their in¬
terests In the same security to the same
broker. This happened to be the case in
the bond list, as well as in other groups on
the list.
There was quite a good deal done in the

bonds of the Washington Railway and Elec¬
tric Company, and better prices we*e the
result. The range was from to 8»%, and
at the close the bonds were still to be had
at Si»%, and K>% was hid. Testerday 811%
was bid and «>% was asked.

Gas certificates sold as high as 119%. and
at the close the certificates were for sale on
that level, and 119% was bid.
The best record yet established In the

case of the 5 per cent bonds of the Norfolk i
and Washington Steamboat Company was
made today, when 110 was reached. The
bid at the closf was 110%. and for a time
there were no bonds offered, but finally an
offering was made of 112%.
Twenty-five hundred dollars of the bonds

of the Bristol Light and Railway Company
went for !Ki%. The bid was then 93%,
and 9.*!% was asked.
Capital Traction stock to the extent of

three 29-share lots was dealt in on a scale
of 143 to 143%, and then the bid was 143%,
and 143% was asked.
Fifty shares of the common stock of the

Washington Railway and Electric Com¬
pany sold for 85%. An offer was made to
buy or sell at 35%. which was not taken.
At the close the bid was 35 and 35% was
asked.

There seemed to be a good supply of
Gas stock at 00, and the aggregate sales
ran up into 325 shares. Some 200 shares
brought an eighth advance over 00. A b d
of 59% was made for KM share*, and at the
close for twentv-five shares 59% was bid
and 00 was asked.

Very little was done either in Mergentha-
ler or in Lanston. But a single lot in each
case was sold.
For the ten shares of Mergenthaler 185

was paid, which was less than the bid price
of yesterday, namely 185%.
For 100 I^anston 10% was paid. Yester¬

day the bid was 16%, and 10% was asked

The clearings at the Washington clear¬
ing house for the week ending today were
$5,194,808.49. a gain of $1,524,517.13 over the
corresponding week last year.

Today's Government Receipts.
National bank notes received today for

redemption, $1,425,775. Government receipts
from Internal revenue, (844.903; customs,
$721,599; miscellaneous, $2«fO.G'»5; miscel¬
laneous, $1,550,000.

Washington Stock Exchange.
Sal»*s..Regular '-all. 12 o'clock noon.Washington

Rwv. and Elec. 4s, $2,500 at KS'.i. $1,000 at 89V,.
$1,000 at 89',. *1.000 at 89Vi. *1.000 at 89',. $1.00.)
at hOU. $1,000 at 89U. *1,000 at S9V». $1,000 at
89\. *5.000 at 89% $2,000 at *9% $1,000 at 89%,
$.-.<>00 at 89%, $2,000 at 89% *5,000 at WKS..
Washington Gas «*ert. *1.000 at 119'i, $-V)0 at

119%. *1.000 at 119'<i. *300 at in»j,
Norfolk and Washington Stearolioat 5a. *5.000 at

lUB'*. *1.000 at 109%. $5,000 at 110. *1.0<I0 at 110.
Bristol I.l£ht ami Hallway &s. *1.000 at 93%,

$1.000 at 93%. $300 at 93%.
Capital Tractlvn. 20 at 14.1, 5 at 143. 20 at 1*3%.

20 at 143>4,
Washington Rwy. and Elec. ram.. 50 at 351^.
American National Bank. 5 at 189%.
Washington lias. 10 at 60% 23 at CO. 23 at 60.

25 at CO. 25 at W). 50 at fiO'v 10 at 60',. 50 at 00.
50 at «0. 25 at ao'/i, 9 at 00',2.3 at 00% 50 at
6o. 25 at 00. VS at 60.
Mergenthaler Linotype, 10 at .185.
Mergenthaler rights. 10 at 8%.
La liston Monotype. 100 at 16%.
Norfolk and Washington Steamboat, 5 at 273.
After call.C. 8. coupon 4s, *100 at 101%.

RAILROAD BONDS.
Bid. Ankod.

Capital Traetlon 4s 108112
Metropolitan 5s ...... 119'i 120
Metrojsjlltun 5a cert, iudebt.. A 102
Metropolitan cert. Indebt., B 103
Columbia 6s 117 118%Colum la 5a ' 108ICity and BaborbeJ 5a 104^
A [larust in and Potomac 5s 104 106
Washington Itwy. and Elec. 4a 89Hi 89%

MISCELLANEOUS BONDS.
Washington tias 6s aeries A *105 108
Washington <ias 0s, aeries B *105 108
Washington Gas cert 119% 119V4
I' S. Elec. Lt. deb. Imp. 6s 103
U S. Elec. Lt. ceit. ind. 6« 103
Chesapeake and Potomac Tel. 5s... 107ty 108>^Washington Mark.-f 1st 6s 108
Poto.iiac Electri;- Light .r» 1«»5V^
Nor. and Wash. Steamlioat 5s 110'j 112
Bristol Lt. and Rwy. 5a 93Vi 93%

SAFE DEPOSIT AND Tltl'ST STOCKS.
National Safe Deposit and Trust... 189>4 191
Wisihlogtuu I.oau and Trust 208 218
American Security and Trust 250 252%Wasblogton Sa.e Deposit 40
Inton Trust 126% 129
Washington Savings Bank 11" 115
Home Savings Bank 190

KAILKOAD STOCKS.
Capital Traction *143% 143V,
Washington Kwy and Elec. pfd.... 9011 90%
Washington Rwy. snd Elec. com.. S3 35U
Bristol Lt. and Kwy 3637

NATIONAL BANK STOCKS.
Commercial 168 J75
Bank of Washington 41IO MO
Met ropolltan-CIt icons' 3:13 350
Central t2CS
Farmers and Mechanics' »320
Second '. 160
Columbia 230
Capital 176
American ,189 190
Trader*' 183 200
Lincoln 183. 136
Rlggs 646 700

INSURANCE STOCKS.
Firemen's 28 26
Franklin 48
Metropolitan 80 85
Corcoran... 70
Potomac 20 VI25
Arlington 2# #1%German American 230
National Union 7 8
Columbia 10% UU
Biggs 8% 8?iPeople'# 6^ 8%
Commercial SVjColonial 100

TITLE INSURANCE STOCKS.
Beal Estate Title 79 90
Columbia Title 3% 4%
Washington Title 9
TELEl'UONE AND nUAPHOPUONE STOCKS.

Chesapeake snd Potomac 44 Vi
American Graphophone com 4%8
American Graphophone pfd 8%9

GAS STOCKS.
Washington Gas 59% 60
Georgetown Gas 70

TYPE MACHINE STOCKS.
Mergenthaler Linotype *184% 188>*
Lnnstou Monotype 16*4 16%
Mergenthaler rights 8% 8%

MISCELLANEOUS STOCKS.
Greene Con. Copper 22% 22Va
Washington Market 16
Nor. and Wash. Steamboat 250 300
Realty Appraiaal Agency 22
.Ei-dlr. tEx-rtghta.

Bank Statement.
Reserve, lnc $7,885,175
Reaerve less U. S. lnc 7.896.425
Loans, dec 2.048.200
Specie, lnc 8,512.200
Legal tender, lnc 1.090.000
Depowlt*. lnc 6,r»08.U>0
Circulation, lnc 701,700

FOREIGN BANK BUSINESS.

LONDON, July 24..Bullion amounting to
£16,000 was withdrawn from the Bank of
England today for shipment to Gibraltar.

BERLIN, June 84..Exchange on London,
20 marks 47% pfennigs for checks. Discount
rates, short bills, 2% per cent; three months'
bills. 2% per cent.

BULLS AND BEARS
NEW YORK. June 24..Although the for¬

eign exchange martcet showed some further
Improvements in rates early this week, the
market was subsequently Irregular and
rates declined % cent on the pound to 4.67.
1'he decline was followed by another ad¬
vance to -4.87.05a4.67.15 for demand sterling
at the close yesterday and 4.85.20a4.S5.S0 for
sixty-day bills, compared with 4.87.18a-
4.87.2<) and 4.84.15a4.S5% for demand and
sixty day sterling, respectively at the end
of the previous week. The high level was
reached Tuesday, when demand sterling
was quoted at 4.87.20*4.87%, and the low on
Thursday, when demand sterling sold for a
time at 4.87.
The result of the week's operations in the

exchange market show an insignificant net
loss, amounting to 5. to 10s. points in
sterling rates. Continental fluctuated in
much the same manner as sterling, and
closed the week without any change of
much importance. Locally, one of the
chief features of the exchange market has
been the continued sale of bankers' finance
bills. The volume of these put out has
indeed been rather larger during the past
week than for some time previously, and
at present no small quantity of foreign
money Is finding employment at this cen¬
ter. A good deal of this Is French money,
though the amount available from Paris
would be materially curtailed If the dis¬
count rates there should advance much
further.

* * *
C. Schumacher & Company say: "The sup¬

ply of commercial bills contracted further
and will soon reach the minimum if the
contraction keeps up. As a consequence
foreign exchange will be subject to a further
rise, which will terminate as soon as the
bankers sufficiently anticipate the shipment
of the com.ng cotton crop, by drawing
their long pa,per in round amounts. This
will probably be the first week in Septem¬
ber.
The Textile Manufacturers' Journal says:

The sales of wool in the principal markets
of the country, exclusive of Boston, for
the week ending June 24, as compared with
last week, and the corresponding week last
year, have been as follows:

This week.Last week.Laat year.
I'ouniln. PouikIb. Pound*.

Domestic . 1.024.000 1,625.000 2,808.000
Foreign 1,032,000 002.100 844.200
Totals 2.036.200 2,327,100 3.652.200

* Hi *
Dividends have been declared as follows:
American Nut and Bolt Fastener Com¬

pany, an extra dividend of 3% per cent, pay
able July 3, books closing June 22, and
Manufacturers' Light and Heat Company,
the regular quarterly dividend of % per
cent, payable July X, to holders of record
July 1.

* * *
The total bank clearings of all the clear¬

ing houses of the United States for the
week ending today, according to the Finan¬
cial Chronicle, have been $2.151,i*8>,271. a de¬
crease of (216,672,SIM from last week, but
an increase of $322,'.(25,954 over the same
week a year ago. New York, as compared
with the same week of liKU. shows a gain
of 17.9 per cent; Boston, 2(1.8; Philadelphia,
21.4; Chicago, 25.1; St. Louis. 12.1. and
New Orleans. 26.0, while Baltimore shows a
decrease of 1.5. The total cities reporting
for the week show an increase of 17.7 per
cent, as compared with the same period
Of 1!KM.

=!s * *
The total gross earnings of forty-two

roads for the first week of June were $7,601.-
132. an increase of $;i$»!» 541 over the same
week last year, or 5.55 per cent, according
to a Wall street news agency. The gross
earnings for thirty-eight roads for the sec¬
ond week of June amounted to $7,588,443.
against $7.173.J*K> last year, an increase of
$414,538, or 5.77 per cent.

* * 'k
The weekly financial letter of Atwood Vio-

lett & Co. says:
"Nothing lias occurred during the week

detrimental to the real value of Wall street
securities. On the contrary, considerable
evidence of improved sentiment and re¬
stored confidence has been manifested in a
decided advance in prices, greater volume of
business and a pronounced change during
the past three days from the recent dull
and narrow market to one of marked activ¬
ity.
"Whatever unfavorable factors exist are

overshadowed by the prominence of good
fundamental market conditions. Wall street
seems to be satisfied to' leave the solution
of the Equitable Life affair to the very
capable people who have the matter in
charge. Peace negotiations between the
belligerents in the far east are looked upon
as progressing with satisfactory rapidity,
with both sides anxiOus to terminate the
struggle. Crops show rather less deteriora¬
tion than usual as the season advances, and
prospects for a yield better than the aver¬
age continue excellent. Railroad traffic
and general trade are satisfactory, and a

recovery of the iron and steel trade from its
recent hesitation is reported.
"The heavy dividend and bond interest

payments on July 1 may cause a temporary
advance in money rates around the close of
the month, but in our opinion not of suf¬
ficient duration to disturb stock speculation.
These payments seek reinvestment and usu¬
ally cause strength in high-class securities.
Foreign complications are talked of, but at
present are not considered as anything more
than an incident which diplomacy will be
left to adjust."

CHICAGO GRAIN MARKET.

CHICAGO, June 24..On profit-taking Julywheat sold up to 'Jl% here today, but react¬
ed to i*>%.
On liberal receipts July corn eased oft to

53%c.
In sympathy with other grains, July oats

sold off to 32a32%c.
On predictions of clear weather for the

i-outhwest tomorrow, selling became more
general, resulting in still further weakness.
For July the lowest point of the day was
reached at 88%. The market closed weak,
with July down lVfea^ at IX).
At 53 July corn reached the lowest point

of the day. The market closed rather
weak, with July ofT % at 53%.
Close: Wheat. July, UO; September, 84%;

September. 84%a84%.
Corn.July, 53%: old, 53%a53%; September,

32\4; old, 53%; December, 48%; old, 4*J%;May. 48%.
Oats.June, 31%; July 31%; September,

3t>%: December, 31%; May, 32%.

MICHIGAN BANK FAILURE.

Savings Institution at Vicksburg
Closed Its Doors.*

Special Dispatch to The Star.
KALAMAZOO. Mich., June 24..The

Vicksburg Exchange Bank of Vicksburg,
twelve miles south of this city, closed its
doors yesterday. The bank is a private
institution and has been In business about
twenty years. It Is said that there had
been a gradual withdrawal of deposits by
small depositors for several days, and
that this forced the institution to close
for lack of ready money.
It is said that the deposits total about

$150,000 or $200,000. and that the assets
are sufficient to meet liabilities.

ISSUED $2,500,000 BONDS.
Eastern Timber Company Has Changed

Its Name.
Stockholders of the Eastern Timber Com¬

pany met in New York Thursday, and, in
conformity with a recent decision of the
supreme court of Maine, changed the name
of the corporation to that of the Publishers'
Paper Company. An issue of $2,500,000 in
bonds, secured by a trusc mortgage to the
Trust Company of America, was approved.
These directors were elected: Victor F.

Lawson. Frank B. Noyes and Augustus S.
Peabody of Chicago; Robert Van Cortlandt,Oakleigh Thorne, H. B. Hollins, B. F. Yoa¬
kum. J. R. Burnett. H. B. Parsons and J.
F. Ackerman of New York, and George B.
James of Boston.
The Publishers' Paper Company from the

proceeds of the $2,500,000 bond issue will
erect paper and pulp mills. Mr. Thorne
said last night that the bonds had been sold.

MERCHANTS' TRUST FAILURE.
Temporary Receivers Made Permanent

by Court's Order.
ALBANY, N. Y., June 24..Attorney Gen¬

eral Mayer secured from Justice Cochranat Hudson today an order making perma¬nent the receivership temporarily estab¬lished for the Merchants' Trust Companyof New York.
There was no opposition to the grantingof the order. The temporary receivers, theNew York Trust Company and DouglasRobinson, t£ere made permanent.

HEW YOBK BAXX STATEMENT.
NBiW YORK. June 24..The statement of

averages of the clearing house banks of
this city for the *wk shows:
Loans, fl.103.812.730; deerease.

Deposits. $1.U6.7»2.#>0; Increase. #H.a».K».
Circulation. $48.0fH).~00; Increase, JTrtl ,700.
Legal tenders. $KT.4S».300: Increase. Jt.WO.-
000. Specie. Increase, |8,6V£-
200. Reserve. fc*H.7U2.»W0: increase, $».512.-
200. Reserve requirements, ISTi; In¬
crease, »l.ti27.«t2H. Surplus, fl&.«M,6T3 in¬
crease. $7.WC.173. Ex-United JStateo depos¬its. $18,233,525; increase, 98.7Utt.425.Money on call, nominal; no loans. Time
loans, easy; 00 days and 00 days, 3 per
cent; six months, per cent.
Close: Prime mercantile paper, 3V4a4\4 per

cent. Sterling exchange tirtn. with actual
business in bankers' bills at 4.8715a4.8720for demand and at 4.852a4.8S35 for 00-daybills. Posted rates. 4.86 and 4.88. Com¬
mercial bills, 4.85. Bar silver. 5W4- Mexi¬
can dollars. Government bonds steady.Railroad bonds irregular.

Placed in Receiver's Hand*.
Special Dispatch to The Star
MURPHT8BORO, III.. June 24..The Car-

bondale Water. Light and Power Company
business has been placed In the hands of a
receiver upon application of the AmericanTrust and Savings Bank of Chicago.

FIHAlfCIAL.

ALL LISTED
SECURITIES

.on the New York and other stock
exchanges, including all local stocks
and lionds, bought and sold on reryfavorable terms.

E. R. Chapman & Co.,Members New York Stock Esehange,80 BROADWAT. NEW YORK.
1301 F St., Washington

G. Bowie Chipman, Mgr.,Member Washington Stock Exchange.

Je24-28d

id1EPOSIT as much as you
can as often as possible,
no matter how often you

draw against the account, and
you'll find your personal ex¬
penses won't run up quite so
fast We business, per¬

sonal and savings accounts
-.pay interest on savingsA accounts.make loans on4}. Commercial Paper, &c.

HERCHANTS &
MECHANICS'

Savings Bank, 707 G St.
Je24-28d

r
. <«
.

¦ (¦

Fire-
Prooff

.FOR FURNITURE,

.WORKS OF ART,

.PIANOS, ETC.
HERE'S no better protection
against fire than that afford¬
ed by this company's modern
Storage Warehouse. Rea¬

sonable rates.
Household effects properly packed and shipped

to any destination, including foreign countries.

Urslon Trust Co.,
STORAGE DEPARTMENT,

MAIN* OFFICE. 1414 F st. n.w.
WAJUKUOU.SE, 1st and K ats. n.e.

Je24-Sa.tn.th,40

~

We Loam Mooey Z
.if On good security, and our
i terms are most liberal. Bor- %
;j; rowers will find it to their ad-
¦}¦ vantage to furnish real estate ¦

% securities when possible. They X
will thus avoid frequent re-
newals and dodge the risk of £

^ signing papers with those who '£
£ have previously signed with £
¦y them.

Call and talk it over with us 't
today.

; ^Home Savings Bank, _ t
7th and Mass. Ave.

Deposits more than a Million f-
and a Quarter. £

Je24-tf

Western Maryland R. R.
First Mtg. 4s. due 19S2, to net i.Q0%-

Wabash R. R. list Lien
Terminal 4s, due 1954, to net 4.30#-.
Further particulars on application.

Wm. A. Read & Co.
NEW YORK.

Members of Xew York & Boston Stock Exchanges.

Washington Office,
1142 J F Street N.

Telephone Main 4441.Je3-a.tu.th.90t,SO

HE record of the loans made
through this office speaksvolumes for our facilities
for negotiating loans.

When you want money
.any amount.consult
us and we'll pat the
l<»an through without
delay.

The F. H. Smith Co.,
Real E.tata, Loans, Investments, Insurance.

1408 N. Y.Ave., Bond Bids.Je24-d.eSu.28

~"b. r.'t/"
and METBGPOLITAX: every trade will be inter¬
ested in our special letter on these stocks. Free
upon request.

Branches

It

M
Stock Brokers,

250 BROADWAY.

J" 1MT Broadway, cor. 06th at.

140th at. and 3d are.tl

Are Your Valuables
Worth $2.50?
We rent Safe Deposit Boxes from $2.50 a t

Tear up . isn't absolute safety against
thieves or Ore worth that much to yon?

Washington Sale Deposit Co.,
Je2t-3M »16.PA. ATJL-V18

FINANCIAL.

*
. «
. <

. *
? «
« «

: Money Loaned
. .at lowest rates of interest |?
* .on all listed securities <

! .to those desiring to trade «

. '
? .on margrns. .

. W. B. Hibbs & Co., :
J 1419 F Street.
« Jkoibtri |?

M ^ f H®«r York Stock Kifhtnie *

Waihinfton Stock Excbanj* 4

Chicago Board of Trade. «
? <
? <
. <
4 «
? 4
. ^24^>,.40
.You'll find office rooms in the
JENIFER BLDG. that are ad¬
mirably suited to your business
needs. Rents range from $7
to $26 per month, including
light, heat, janitor and eleva¬
tor service.
Le Roy Mark,1410 GSt-
Je23-14<l "The Ot«1 Sign."

35 CAPITAL. *600.000.SURPLUS, »100.000.

ETTERS OF
CREDIT and For¬
eign Drafts issued di¬
rect, arid available

throughout the world.
Foreign and Domestic Ex¬

change bought and sold.

^NATIONAL BANK, ?ra£b%|K je23-28d £

Make Your Property Pay.
In select log your agent for the

management jf your property you
wanf. reliability, of course, hut you
want more than that. You want
ability.ability to secure good ten¬
ants. to carefully watch your inter¬
ests. to make your property PAT.
Long years of experience and the
most careful study are bark of us.
Ask our customers. They are satis-
fled. Tbat is the test.

Swartzeflfl, Rheem <&
Hensey Co.,
WARNER BUILDING.

816 F STREET NORTHWEST.

Ifr Capital and Profit*. fl.2S9.000. 311
".T) n n « I f B tvwar «r. 7tilt Ima

t

m
posits orer $6,700,000.

$ You'll find it a most sat-
^ isfactory plan to deposit v

your weekly or monthly in- vf.
j| come with this company, and j5 pay your bills by check. In- $
^ terest allowed on monthly ^
if balances.
l(c The smallest accounts are "ji
i<: just as welcome and draw $

the same rate of interest as ?
the larger ones. -ioc. or ^$ $10,000 will open an account. :t^ Unsafe Deposit Boxes rested for $5 year up. 'P

^National Safe Deposit,!J Savings & Trust Co., >
$ Cor. 15th and New York Ave. i'
t- ESTABLISHED IN 1867. i*
(£ Je23-48d £
OFFICE OF THE RIGGS FIRE INSURANCE

Company..A regular semi-annual dividend of four
(4> per cent on the capital stock of the Kiggs Fire
Innurauce Company has been declared to the stock¬
holders of record at the close of business June 2d,
1905. Payable at the office of the company ou and
after July, 1, 11)05. By order of the txiard of
trustees. HAitltY C. BIICUE,
Je2Ii,24&28-.'U Secretary.

A£««ai^ CAPITAL. $1.000,000.Sl'RPLUS. $1,200,000. ?.S

p <^p\RAFTS issyed |
direct on ttae i
principal cities I
off the world. y

Letters of Credit issued. >

Money transmitted by cable. |-K .Exchange bought and sold. K
p..Stocks & Bonds bought & sold.*|
.Collections&Investments madcj§1 OS National |

| BANK, |fgPa. ave., opposite U. S. Treasury.i
Je22-28d

'

Kennedy
Stocks, bonds, grain and cotton.

Special wires to New York and Chi¬
cago. Correspondents: The Stock,
Grain and Provision Company of
New York, 10 Wall st.: "The LoringWires." Rooms 22-23-24 and 25
Home Life Ruilding, 15tU and G sis.
n.w. 'Phone Main 110 and 111.
A department fur ladies.

.Small savings are the stepping
stones to financial independence.
Deposit your small savings in a sav¬

ings account with this
bank. Interest paid an- n"p
nually at

DIRECTORS:
George II. Harries, John R. Sleman, Jr.,

I. G. Kimball. F. II. Smith.
Wilton J. Lnmbert. E. Qtilney Smith,

A. M. Lothrop. E. N. Waters.
Tbeu. XV. Noyea. . S. W. Woodward.
1. B. Ralston.

$1 opens a sa rings account.

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

Je23 30d

him urn .~ PEN Saturdays I
from 6 to 8 p.m. 1

: I
Money deposited in our SAV- 1
WGS DEPARTMENT Is con- P
slantly earning more money for
you, receives .NaUonal Bank pro-
tecUon and Is payable on de¬
mand.
(7We are opening mere and more new

acronnta ererj 4ajr with thrifty and con-
oerTatlve men and women. ONE DOL¬
LAR wilt -1. &a account.

THE TRADERS
NATIONAL BANK, SV'S

FINANCIAL.

mK OIF STKK
AND FIRST FilMIXI.
Subarrlpttflaa fo: the dttfc t«nw at

.toek ard frat parmfBt Ikmoa will bt
"CTl'til d«tlj from I t.a. to 4:30 (.«.
. t lb] ifln of tb« Aaaoclatlon.

SHARKS 92.BO EACH.

rimptlrli npl ttilng the object ami MIrutMk
of tbe AMKx'atlun and other UtfornaUN Mttmf
upoa application at the ofttc*.

EQUITABLE
go-opesattce
building
mmmm,
EQt;lTAHI.E BUILDINO. 1003 T at. t.W.

JeLa Jar Uhi. "mHwt
K11U Spoor. Vice Frnldnt.
Geo. W. Caallear. ltd Vl« rmMnt
Triit P. Keealde. Secretary. miM-UI.

MONEY TO LOAN

4% and 5%
0\ district real estate.

R. O. H0LTZHAN,
lOtb and F its. B.W.

aeI5-tf.l4.e:.u

Washington
& Trust Co.,

office. cok. dth and r wrn.
PAID-UP CAPITAL* Sl^OO.OOO. >

Imih Id ib; amount nudf on approred roal
eatate or collateral at reaaonable ratea.
Intercut paid upon d>'p<iolta on monthlr bal

. aocca uibjnt to cbeck.

. Tb!a company art* aa exccutor. admlolatrb
tar. truatee. apit. treaarrer. registrar and
Is all ulber fiduciary capaclttea.

Itosrt for relit In burglar and fireproof
vaults for aafe tk'paait and alurac* of raiu
able packugea.
Heal Eitatc ~>epartment la prepared to a»-

auuie tlie management of your real rata la.
Careful atteutino given to all detalla.

JOHN JOY F.DSON Prealdent
JOHN A. SWuPE Vice Prealdent
U.l.LS Sl'KAtt Second Vlca l'realdeat
AMtltKW PARKER Treaaurei
ilAKUY G. MKLM Vaalataat Trrmm
BOYD TAYI.Olt Aaaistaat Tieaaurer
THOMAS UltADI.KY Kami Eatata Ufflctf

de20-tf.36d.otia

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTS.
It will accommodate >'"» '"r bulldiog. buytag or

Improving a home or for tOTeatmeat aod seed
money. Call on the uiidcraigned tor Information
Mid takl.ijc atoek. Application. for ioana front
apenta ho11< ltad.
GEO. W. UN KINS. Praa.. WM. H. WETZEL, Sac.

800 ltHti at. a.w. 2135 11 at. n.w.
A. S. TA YIJ lit, Pn*.. E. S. SVKiCOTT, Treaa..nor. F at. n.w. 1907 Pa. are. a.v.
no2Stf.14d.eSn

Deposit your money with the
Potomac Building: &
Loan Association

and let it earn you 5% interest.
Lotus trade on real estate only. B% Interest

on monthly stock; 4% interest paid on speclsi de¬
posits. Small amounts solicited. Money csa to*
withdrawn at an/ tiuie.
E. a CLARK. M. T. DAVIS.

Pres. Sec- sad Mjr.Central office. 616 J2tb st. n.w.
my 14 90t.l«

MONEY AT 4% and 5%Promptly loaned on real "estate In theDistrict of Columbia. LOWEST COMMISSION'S
Heiskell & McLeran,aoiT-tf.8 100a p at. a.w.

n

Head Office. f>0 Wall «t., Now York.Washington Office. 1415 G st. n.w.

Deposits, $117,846,000.
Amount trebled within the past twa years.
£7Capital antl Surplus the Largest of AnyBaulk South of New York. With tbe Excep¬tion of One Philadelphia Rank.
FO HIS HI X EXCHANGE on nil points stNew York rates. Please compare these.

Je2-tf-2S
§

I

Biggest in Washington.
Perpetyal
Building
Association.

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Pays 4rA Interest, payable every three month*
$5 to $5,000 may be paid at any time. Loans
$290 per share for-$1-per month interest. $1,000 To*
$.r>. $2,000 for $10. $3,009 fi* $IS, and so on.
ANDREW GLASS. President; CI!AS. F. BEXJA

MIX, Vice President, Attorney and Trustee
JOI1X COOK, Secretary aud Treasurer.
&06 Uth st.

DIRECTORS.
Wm. P. Seville. Pension Bureau.
Wm. U. Illllycr, Pension Bureau.
C. Banker Brookes, Heal Estate and Note Broker.
F. DieudoniH*. Real Kstate and Note Broker.
George Wrlglrt, Engraving Burean.
James Berry, Weather Bureau.li. C. Espey, Government Printing Office.
Arthur Parr., Builder and Appraiser.J.i28-tf.4Ud.eM»

AN ANNUITY ISSUED BY

The Mutual Life Insurance
Company off New York,

RICHARD A. McCCRDY. President.
Guarantees n fixed income for life, which Income
is protected by over four hundreJ and forty ailllonj
of assess which have accumulated in a successful
business expeiJeoce jf sixty-two years.
Our booklet. "Annuities'* (sent free on request),

tells all about this class of investment.

THOMAS P. MORGAN,
Manager for District of Columbia,

No. 1336 F St. n «v.

Second stqc front room Telephone Main 1126.
ap15-SH>t&aeir>.tt>t

Carpet Cleaning, %
Cold Storage. £

Storage, I
Moving, |I Packing, |I Shipping. |

Our facilities V
enable us to offer f.
you the very best ^of service. £

W. B. Moses & Sons, i
r STRKLT. COK. UTH. 2

mha tf-SS 1.

Bank by Mail.
We hare a patented sjrafem of condoctin* tin

bualpexa of hanking by mall, applicable U l>.tk
aat'nga and checking accounta. It la eaait> and
alojpier to bank with aa by mall tbaa to go to t
brak la peraon Bjr oar i;atem roar account la
antonaatlcalljr checked aaj joc hare a complete
atatement each time yon depoalt or draw money.
Your ac<M»t In our bank la not aubjcct to tba ex-
antlnatlnc af jour tax aaaeaaor.
4% on aarioga depoalta; SVM aa cbecklog ae¬

roData

Aetna Banking &
Trust Company,

1222 F St. N.W., Washington, D.Cf<lT,tUI


